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Independent Auditors’ Report To The Board of Directors

We have audited the accompanying financial statements of “YOUTH ASSOCIATION FOR
DEVELOPMENT (YAD)” which comprise of the statement of financial position, income and
expenditure account, statement of cash flow and notes to the financial statements for the year
ended June 30, 2020.

Management’s Responsibility for the Financial Statements

The Management is responsible for the preparation and fair presentation of these financial
statements in accordance with the approved accounting standards as applicable in Pakistan, and
for such internal control as the Management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the approved auditing standards as applicable in
Pakistan. Those standards require that we comply with ethical requirements and plan and
perform that audit to obtain reasonable assurance about whether the financial statements are free

from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selccted depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An
audit also includes evaluating the appropriateness of accounting policies used and the

reasonableness of accounting estimates made by Management, as well as evaluating the overall

presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for audit opinion.
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Opinion

In our opinion, the financial statements give a true and fair view of the financial position, income
and expenditure and cash flows of “YOUTH ASSOCIATION FOR DEVELOPMENT (YAD)" as
at June 30, 2020 in accordance with the approved accounting standards as applicable in Pakistan.
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YOUTH ASSOCIATION FOR DEVELOPMENT (YAD)
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2020

2020 2019
Note Rupees Rupees
EQUITY & LIABILITIES
Equity
Accumulated fund balance 469,530 (222,738)
Surlpus/(Deficit) for the year 20,917,771 692,268
21,387,301 469,530
NON CURRENT LIABILITIES
Deferred grant 3,227,627 -
CURRENT LIABILITIES
Accrued and other payables 3 - 2,835,094
24,614,928 3,304,624
ASSETS
Non Current Assets
Operating Fixed assets 4 1,535,097 66,497
Current Assets
Cash and bank balances 5 23,079,831 3,238,127

24,614,928 3,304,624

The annexed notes form an integral part of these financial statements.

HON SECRETARY
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